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17 March 2022 
TASI Intraday Saudi Market Update 
e TASI closed 2.0% higher at 12,656, while NOMUC gained 1.2% to 
weeny 24,726 on Wednesday. TASI traded value totaled SAR 10.4bn 
and averaged SAR 10.6bn over the last 30 days. The five most 
12,610 active stocks (by value) in TASI accounted for 35.3% of the daily 
traded value. 
eon e MSCI Emerging Markets closed 5.3% higher on Wednesday, 
aan trading at P/E (TTM) of 12.6x vs. 23.4x for TASI. 
e Banks and Materials ended 1.8% and 2.8% higher, respectively. 
aes Telecom gained 3.8%. Energy (up 5.2%) was the best performing 
aon l l l l l sector. Among stocks, Saudi Arabian Mining Co. (1211/MAADEN 
et ne eon eee oer ure AB), Etihad Etisalat Co. (7020/EEC AB), and the Saudi Arabian Oil 
| ee eee | Company (2222/ARAMCO AB), led the gainers. 
e According to the General Authority for Statistics (GASTAT), the 
i ’ KSA's real gross domestic product (GDP) at constant prices rose 
Saudi Stock Indices by 6.7% Y/Y to SAR 705.52bn (USD 188.05bn) in 4Q21. It added 
that annual real GDP surged by 3.3% in 2021 from a 4.1% 
Index Last Close 1Day% WTD% YTD% _ PE(TTM) decline in 2020. (Source: Argaam) 
=e aaa FET T T na e The Saudi Central Bank (SAMA) announced its decision to raise 
= i ) ET = aE TE TE its repo rate to 125 basis points (bps) from 100 bps and its 
a T a A reverse repo rate to 75 bps from 50 bps. This came after the US 
Matena i = 2 Federal Reserve raised interest rates for the first time since 2018, 
capita, Goode ooe re a aes re by 25 bps to range between 0.25% and 0.50%. (Source: Argaam) 
m. l j , ; ; . ; À 
ETITA FFE Ae 18 re NA e According to the US Treasury, the KSA's holdings of US 
e BGOTIEl TT DA aa fon re Treasuries reached USD 119.4bn (SAR 447.97bn) in January 2022, 
A A PP 4949 OA ET. T A up by USD 400mn (SAR 1.50bn) M/M. It added that the country’s 
o: TE T <6, aa holdings of US Treasuries were distributed among long-term 
an T T E a TE bonds worth USD 100.98bn (SAR 378.86bn), representing 85% of 
— ae eT TEF ae E T = the total, and short-term bonds worth USD 18.42bn (SAR 
°° ee 69.11bn), accounting for 15%. (Source: Argaam) 
Food & Beverages 4,911 1.5 -0.3 1.6 NA . . . 
Health Care Equipment 8,212 20 er 123 40.9 e According to the Saudi Central Bank (SAMA), the point-of-sale 
RERE E lite TE 4901 03 21 56 NA (POS) transactions reached SAR 10.81bn (USD 2.88bn) in the 
a 13.996 18 AO s 559 week ending March 12, 2022, against SAR 12.02bn (USD 3.20bn) 
ivereihed T m? aa age AQT 384 in the previous week. Data showed that a total of 135.4mn 
PETE 6088 10 16 16 NA transactions were processed during the week. (Source: Argaam) 
Telecamiuniealan 7,826 38 4.1 75 22.8 e The Small & Medium Enterprises General Authority (Monsha‘at) 
Utilities 6,997 55 52 179 18.6 announced that the number of small and medium-sized 
REITs 4,635 02 -0.9 0.5 377 enterprises (SMEs) in KSA reached 663,190 by the end of 3Q21, 
Real Estate 3,318 0.4 0.0 AG NA an increase of 48% from 2016. It added that credit facilities 
extended to micro, small and medium enterprises (MSMEs) rose 
| Sources: Bloomberg, Reuters, Tadawul by 14% to SAR 200.4bn (USD 53.40bn) in 3Q21, from SAR 
175.7bn (USD 46.81bn) in 3Q20. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Arabian Mining Co. 122,00 9.9% 372 Saudi Electricity Co. 27.70 -9.9% 800 
Etihad Etisalat Co. 42.25 9.9% 592 Ash-Shargiyah Development Co. 102.00 -2.3% 44 
The Saudi Arabian Oil Company 41.00 5.8% 783 — Cooperative Insurance 16.70 -2.2% 11 
Astra Dre | 39.90 5.6% 12 Ata Educational Co. 61.70 -21% 5 
~ Intemational Ferrgchermical 50.60 5.0% 193 Ana Cooperative Insurance 30.80 -1.9% 8 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Compan Last Close % Change Value (SAR mn) 
Company Date Period am Ee Y/Y % an Conse = . 
nsus Alinma Bank 36.00 3.9% 845 
ACWA Power 16-Mar 4Q21 338.9 NM 0.46 NA Saudi Electricity Co. 27.70 -9.9% 800 
MOUWASAT 16-Mar 4Q21 146.8 2% 147 NA The Saudi Arabian Oil Company 41.00 5.8% 783 
SHAKER 16-Mar 4Q21 0.3 137% 0.01 NA Al Rajhi Bank 153.80 1.9% 647 
Alinma Tokio 16-Mar 4Q21 -5.0 24% -0.17 NA Etihad Etisalat Co. 42.25 9.9% 592 
Walaa 16-Mar 4Q21 -64.6 NM -1.00 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 16, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,373 2.0 -0.9 5.5 15.8 
Abu Dhabi (ADX) 9,591 1.2 -0.5 13.0 25.5 
Kuwait (KSE) 7,487 -0.1 -1.8 5.8 17.8 
Qatar (QE) 13,280 0.3 -2.6 14.2 17.1 
Oman (MSM) 4,312 -0.7 -0.4 4.4 12.2 
Bahrain (BSE) 1,961 -0.4 -4.5 9.1 8.2 
DJMENA Index 826 1.4 -0.7 10.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,358 2.2 3.7 -8.6 22.4 
US (NASDAQ 100) 13,437 3.8 4.6 -14.1 25.5 
UK (FTSE 100) 7,292 1.6 1.9 -1.3 14.9 
Germany (DAX) 14,441 3.8 6.0 -9.1 14.8 
France (CAC 40) 6,589 3.7 5.2 -7.9 15.4 
Russia (MICEX) 2,470 0.0 0.0 -34.8 4.4 
Japan (Nikkei) 25,762 1.6 2.4 -10.5 14.7 
Hong Kong (HSI) 20,088 9.1 -2.3 -14.1 7.6 
South Korea (KOSPI) 2,659 1.4 -0.1 -10.7 13.8 
China (SHCOMP) 3,171 3.5 -4.2 -12.9 13.6 
India (NIFTY) 16,975 1.9 2.1 -2.2 22.8 
Brazil (IBOV) 111,112 2.0 -0.5 6.0 7.0 
Turkey (BIST 100) 2,089 0.5 1.7 12.4 6.3 
Egypt (EGX30) 10,706 2.7 2.4 -10.4 7.9 
MSCI Emerging Markets 1,081 5.3 -0.4 -12.3 12.6 
MSCI World 2,936 2.5 3.4 -9.1 19.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 98.0 -1.9 19.0 26.0 43.3 
Natural Gas ($/mmbtu) 4.7 3.9 -11.6 27.3 91.6 
Gold ($/oz) 1,927 0.5 9.7 5.4 11.3 
Silver ($/oz) 25.1 0.8 10.6 7.6 -3.3 
Platinum ($/oz) 1,021 3.3 -0.7 5.4 -16.0 
Copper ($/t) 10,056 2.0 7.1 3.2 12.2 
Zinc ($/t) 3,807 0.7 21.1 6.0 36.4 
Lead ($/mt) 2,245 0.7 -0.4 -3.6 15.5 
Wheat ($/bu) 1,069 -7.4 43.1 38.7 65.3 
Corn ($/bu) 730 -3.7 35.3 23.1 48.9 
Sugar ($/lb) 18.6 -0.9 -8.5 -1.7 22.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.92 0.00 0.71 0.00 
Saudi Arabia 2.01 0.11 1.10 1.09 
UAE 0.86 0.00 0.49 -0.06 
Kuwait 1.50 0.00 0.00 0.58 
Qatar 1.15 0.00 0.02 0.23 
Bahrain 1.62 0.02 0.10 0.70 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 16, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green Wednesday. S&P and NASDAQ 
gained 2.2% and 3.8%, respectively. Dow Jones Industrial closed 
1.6% higher. In Europe, UK, Germany and France increased 1.6%, 
3.8% and 3.7%, respectively. 


Asian markets are trading in the green on Thursday. China, 
Japan and South Korea are up 2.6%, 3.2% and 1.8%, respectively. 
Hong Kong and India are trading 5.8% and 1.7% higher, 
respectively, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
closed 2.0% and 1.2% higher, respectively. Kuwait decreased 
0.1%, while Qatar increased 0.3%. Oman and Bahrain declined 
0.7% and 0.4%, respectively. 


US’ Fed raised the target range for its federal funds rate by 
0.25% to 0.25%-0.5% (prior: 0.25%, consensus: 0.5%). (Source: 
Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 4.3mn_ barrels (prior: -1.9mn_ barrels, 
consensus: -1.4mn_ barrels) for the week ended March 11. 
(Source: Trading Economics) 


Japan's Industrial Production for January stood at -0.8% M/M 
and -0.5% Y/Y (prior: -1.0% M/M, 2.7% Y/Y). (Source: Trading 
Economics) 


The OPEC revealed that it anticipates the UAE's economic 
growth to quicken in 2022, supported by strong fiscal policy 
towards the private sector and a post-COVID-19 recovery in the 
services sector. It added that the improving tourism sector and 
increased government support alongside the rise in crude oil 
prices have strongly supported non-oil private economic 
activities. (Source: Zawya) 


According to reports, the Gulf central banks raised their main 
interest rates by a 25bps in lockstep with the US Federal Reserve 
as it began a monetary tightening cycle in a newly aggressive 
stance against rising inflation. The Central Bank of the UAE 
raised its base rate, which is on its overnight deposit facility, by 
25bps to 0.4%. The Central Bank of Kuwait increased its discount 
rate to 1.75% from 1.5%, while the Central Bank of Bahrain lifted 
the rate on its one-week deposit facility, its key interest rate, to 
1.25% from 1%. (Source: Zawya) 


According to reports, Qatar has inaugurated the Barzan Gas 
Plant in Ras Laffan Industrial City to produce and process natural 
gas from the North Field to serve the requirements of local 
power generation and water desalinization. The plant can 
produce almost 1.4bn standard cubic feet of sales gas per day 
for local power generation and water desalination as well as 
2,000 tons of ethane per day as feedstock for the local 
petrochemicals industry. (Source: Trade Arabia) 


Coming Up 


US jobless claims for the week ended March 12 (prior: 227K, 
consensus: 220K) will be announced today. (Source: Trading 
Economics) 


US' Industrial Production for February (prior: 1.4% M/M, 4.1% 
Y/Y) will be announced today. (Source: Trading Economics) 


Japan's inflation rate for February (prior: 0.1% M/M, 0.5% Y/Y) 
will be announced tomorrow. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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